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Statements relating to our future plans, projections, events or prospects are forward-looking statements within 
the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements include all 
ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŀǊŜ ƴƻǘ ƘƛǎǘƻǊƛŎŀƭ ŦŀŎǘǎ ŀƴŘ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘŜǊƳǎ ǎǳŎƘ ŀǎ άōŜƭƛŜǾŜǎΣέ άŎƻƴǘƛƴǳŜΣέ άŎƻǳƭŘΣέ 
άǇƻǘŜƴǘƛŀƭΣέ άǊŜƳŀƛƴΣέ άǿƛƭƭΣέ άǿƻǳƭŘέ ƻǊ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ ŀƴŘ ǘƘŜ ƴŜƎŀǘƛǾŜǎ ƻŦ ǘƘƻǎŜ ǘŜǊƳǎΦ CƻǊǿŀǊŘ-looking 
statements involve known and unknown risks, uncertainties and other factors that may cause our actual 
results, performance or achievements to be materially different from any future results, performance or 
achievements expressed or implied by the forward-looking statements. Many factors could cause our actual 
activities or results to differ materially from the activities and results anticipated in forward-looking 
statements, including, but not limited to: delays or unexpected casualties related to construction under our 
investment plan and master plans, our ability to generate or obtain the requisite capital to fully develop and 
operate our airports, general economic, political, demographic and business conditions in the geographic 
markets we serve, decreases in passenger traffic, changes in the fees we may charge under our concession 
agreements, inflation, depreciation and devaluation of the AR$, EUR, BRL, UYU, AMD or the PEN against the 
U.S. dollar, the early termination, revocation or failure to renew or extend any of our concession agreements, 
the right of the Argentine Government to buy out the AA2000 Concession Agreement, changes in our 
investment commitments or our ability to meet our obligations thereunder, existing and future governmental 
regulations, natural disaster-related losses which may not be fully insurable, terrorism in the international 
markets we serve, epidemics, pandemics and other public health crises and changes in interest rates or foreign 
ŜȄŎƘŀƴƎŜ ǊŀǘŜǎΦ ¢ƘŜ /ƻƳǇŀƴȅ ŜƴŎƻǳǊŀƎŜǎ ȅƻǳ ǘƻ ǊŜǾƛŜǿ ǘƘŜ Ψ/ŀǳǘƛƻƴŀǊȅ {ǘŀǘŜƳŜƴǘΩ ŀƴŘ ǘƘŜ Ψwƛǎƪ CŀŎǘƻǊΩ 
sections of our Registration Statement on Form F-1 filed with the SEC for additional information concerning 
factors that could cause those differences.

Disclaimer and forward looking statement



ÅShares began trading on the NYSE on February 1, 
2018 

ÅCAAP sold 28.6 million ordinary shares  including a 
primary tranche of 11.9 million with total net 
proceeds to the Company of $195.6 million

ÅProceeds used for debt repayment and general 
corporate purposes

ÅOnly airport group solely listed on the NYSE, 
committed to the highest levels of corporate 
governance requirements

Corporación América Airports completes international IPO
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Largest private airport operator by number of airports with a 
ŘƛǾŜǊǎƛŦƛŜŘ ǇƻǊǘŦƻƭƛƻΧ

ÅLargest private airport operator in the 
world by number of airports(1)

ÅDiversified airport portfolio with presence 
across 7 countries

Å~20 year history with strong track record 

ÅWell positioned to continue global 
expansion strategy

ÅDeep operating and M&A know-how

ÅSolid balance sheet to support growth 
initiatives

Passenger Evolution

(mm)

Passengers by Country (2017)

1. Largest private airport operator in terms of number of airports (52) and the 10th largest in terms of passenger 

traffic (76.6mm) as of December 31, 2017. Based on companiesô information, companiesô filings and websites as 

of December 31, 2017. Private airport operator stands for those companies which have private investors as 

shareholders.

2. ECOGAL (Ecuador) and Aeropuertos Andinos del Peru (ñAAPò, Peru) are shown as investments in associates 

for purposes of the Companyôs financial results. 

Growing Revenue Base
(US$mm)

Revenue by Country (2017)
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Χ ǿƛǘƘ ŘŜŜǇ ƻǇŜǊŀǘƛƴƎ ƪƴƻǿ Ƙƻǿ ŘǊƛǾƛƴƎ ŀ ǎǳŎŎŜǎǎŦǳƭ ōǳǎƛƴŜǎǎ ƳƻŘŜƭ

¶Evaluation of new routes and new frequencies

¶Close relationships with major airlines 

¶Coordination among airports with common routes 

¶Seeking other revenue sources from airlines (e.g.: 
cargo facilities, maintenance centers)

Airlines and Routes

V

V

Source: Company information.

¶Assessment of requirements to determine optimal terminal and 
taxi-way areas

¶Evaluation of expansion and requirements for passenger growth 

¶Evaluation of scheduled maintenance investment requirements 

¶Unique know-how in design and execution of new projects

Efficient Capital Investment Planning

V

V

V

V

¶Work closely with airlines to reduce MCT and 
time-on-the-ground  

¶Ensure facilities provide flexibility and 
capabilities to meet airline demands

Operations Optimization
Experienced Government Affairs

¶Track record of negotiating, acquiring and renewing 
concessions across geographies

¶Long-standing relationships with governments and 
regulators

¶Joint efforts to develop and maintain concession 
agreements

¶Partnerships that create opportunities for concession 
renewals

V

V

V

V

V

V

V

V

Commercial Revenues
¶Long standing relationships with key commercial tenants 

(Dufry, JCD, IMC) 

¶Assessment of the store mix to maximize revenues  

¶Analysis of potential new developments and commercial 
expansions to enhance offering

¶Evaluation to increase other sources of related revenues

V

V

V

V



3. Investment Highlights

CAAP operates in markets with favorable macroeconomic trends...
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42% 

25% 

30% 

4% 

Χ ŀƴŘ ƛǎ ǿŜƭƭ ǇƻǎƛǘƛƻƴŜŘ ǘƻ ŎŀǇǘǳǊŜ [[/ ŜȄǇŀƴǎƛƻƴ

42% 

25% 

32% 

4% 

Source: Boeing, IATA, Tourism Economics and Wall Street 
Research. 

Note: LCC stands for Low Cost Carrier.

1. Figures may not sum to 100% due to rounding.

LCC Expected to be the Main Driver of Global Air Traffic Growth

% of Total In-Service Fleet ςWorldwide (Single Aisle Aircraft)(1)

Broad Network Other Networks LCC Charter/IT - Other

2015 2025 2035
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Attractive Expected 20-Year Total Passenger Growth
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LCC Share of Total Seats (2016)

LatAmis Expected to Benefit from Higher LCC Penetration
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Broad Network Other Networks LCC Charter/IT - Other

Broad Network Other Networks LCC Charter/IT - Other

Broad Network Other Networks LCC Charter/IT - Other
44% 

26% 

26% 

4% 



!ƭǎƻ ǎŜŜƪǎ ǘƻ ƎǊƻǿ ŦǊƻƳ ŎƻƴŎŜǎǎƛƻƴ ŜȄǘŜƴǎƛƻƴǎΧ

16

W.A. Remaining Life(1) + Potential 
Extension

Weighted Average Remaining Life(1) Countries with Successful Concession 
Extensions
V

Source: Company information.

1. Weighted by 2017 passenger traffic and CAAP's ownership stake in all the concessions within the country.

2. !ƴȅ ǇƻǘŜƴǘƛŀƭ ŜȄǘŜƴǎƛƻƴ ƛǎ ǎǳōƧŜŎǘ ǘƻ ŎŜǊǘŀƛƴ ǘŜǊƳǎ ŀƴŘ ŎƻƴŘƛǘƛƻƴǎ ƛƴŎƭǳŘƛƴƎ ǘƘŜ ƎƻǾŜǊƴƳŜƴǘΩǎ ŀǇǇǊƻǾŀƭΦ

3. PuertaŘŜƭ {ǳǊΩǎ ŎƻƴŎŜǎǎƛƻƴ ǿŀǎ ŜȄǘŜƴŘŜŘ ŦƻǊ мл ȅŜŀǊǎ ƛƴ {ŜǇǘŜƳōŜǊ нлмпΦ ¢ƘŜ /ƻƳǇŀƴȅ ƛǎ ŎǳǊǊŜƴǘƭȅ ƛƴ 

ƴŜƎƻǘƛŀǘƛƻƴǎ ǿƛǘƘ ǘƘŜ ¦ǊǳƎǳŀȅŀƴ DƻǾŜǊƴƳŜƴǘ ǘƻ ŜȄǘŜƴŘ ǘƘŜ ǘŜǊƳ ƻŦ /!L{!Ωǎ ŎƻƴŎŜǎǎƛƻƴΦ

4. Concession allows for indefinite 5-year period extensions.

Overview of Existing Concessions Term
(Remaining Life in Years, as of December 31, 2017)

Argentina(2) Uruguay(3)Brazil EcuadorItaly Armenia(4)CAAP Peru
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Project
New terminal and runway at Florenceairport  
- ~US$351mm

Description

New 48,500 sqmterminal and a 2,400 mts
long runway

New terminal to include 7,300 sqmof 
commercial space and improved retail layout

Project New expansion at Ezeizaairport

Description

Terminal area expansion: new passenger 
buildings, apron expansions, new ground 
access and parking

New commercial areas: duty free shops, 
retail stores, entertainment, restaurants, and 
others

3. Investment Highlights

Source: Company information.

1. Denotes Gross Leasable Area.

Project US$190 mn expansion at Brasiliaairport

Description

Terminal area expansion (accessible from 
outside) to accommodate an additional 
commercial area of 40,000 sqm GLA(1), 
including retail stores, entertainment, food 
court, upscale restaurants, etc. 

Χ ŀƴŘ ƎǊƻǿƛƴƎ ƛƴƻǊƎŀƴƛŎŀƭƭȅ ǘƘǊƻǳƎƘ ǎŜƭŜŎǘƛǾŜ ŀŎǉǳƛǎƛǘƛƻƴǎ ǿƘƛƭŜ ƪŜŜǇƛƴƎ ŀ ŘƛǎŎƛǇƭƛƴŜŘ ŀǇǇǊƻŀŎƘΥ

LƴƛǘƛŀǘƛǾŜǎ ǘƻ ŜȄǇŀƴŘ ŎƻƴŎŜǎǎƛƻƴǎ ƛƴ !ǊƎŜƴǘƛƴŀΣ .ǊŀȊƛƭ ŀƴŘ LǘŀƭȅΧ

Å Regions where we are currently present

Å Invest in new infrastructure to serve unattended demand 

Å Concessions with potential to develop new routes

Å Potential to increase connecting traffic / hub strategy

Å Opportunities to expand commercial space 

Å Explore other sources of revenues (advertising, car parking, VIP 

lounges, real estate)

Å Leveraging our expertise and solid balance sheet

Χ ŀƴŘ ǘƘǊƻǳƎƘ ŎƻƴŎŜǎǎƛƻƴ ŜȄǇŀƴǎƛƻƴǎ ŀƴŘ ŀŎǉǳƛǎƛǘƛƻƴǎ



ÅRevenues up 8.4% YoY and Adjusted EBITDA 17.8%

ÅPositive dynamics across key operating metrics:

ÅPassenger traffic +7.6% YoY in the quarter reaching 76.6 million passengers in 2017

ÅCargo volume +8.0% YoY

ÅContinued to add new routes and frequencies

ÅMade capital investments of US$90 million in 4Q17 to enhance airport infrastructure in Argentina, 

Brasilia and Italy, bringing total investments in 2017 to US$280 million

ÅThe Argentine Government granted AA2000 the El Palomar Airport concession in Greater Buenos Aires

Corporación América Delivers Solid 4Q17 Results



Strong 4Q17 operating performance driven by robust traffic growth in 
Argentina and good dynamics across segments

2 Airports(1)

Passengers -7.0%
Cargo +26.3%
Movements -14.5%

ECUADOR

PERU

37 Airports

Passengers +13.0%
Cargo +9.6%

Movements +7.0%

ARGENTINA

5 Airports(2)

Passengers +8.1%
Cargo                -1.5%
Movements    +12.2%

ITALY

2 Airports

Passengers +1.9%
Cargo -5.2%
Movements -0.6%

BRAZIL

2 Airports

Passengers +2.8%
Cargo +18.0%
Movements -1.4%

ARMENIA

2 Airports

Passengers +11.3%
Cargo -31.4%
Movements +16.4%

URUGUAY

2 Airports

Passengers +5.2%
Cargo +1.1%
Movements -31.2%

Corporación América Airports

52 Airports

Passengers          +7.6%
Cargo                    +8.0%

Movements           +1.0%

50%

5%

4%

8%

3%

26%

3%

% of total  passengers for 4Q17

1)CAAP owns 99.9% of ECOGAL which operates the Galapagos Airport, but due to terms of the concession agreement the ECOGALôsresults are accounted for by the equity method. However, 100% of ECOGALôspassenger traffic and aircraft movements are included in this table.

2)CAAP owns 50.0% of AAP and accounts its results by the equity method. However, 100% of AAPôspassenger traffic and aircraft movements are included in this table


