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Statements relating to our future plans, projections, events or prospects are forward-looking statements within 
the meaning of the Private Securities Litigation Reform Act of 1995. Forward-looking statements include all 
ǎǘŀǘŜƳŜƴǘǎ ǘƘŀǘ ŀǊŜ ƴƻǘ ƘƛǎǘƻǊƛŎŀƭ ŦŀŎǘǎ ŀƴŘ Ŏŀƴ ōŜ ƛŘŜƴǘƛŦƛŜŘ ōȅ ǘŜǊƳǎ ǎǳŎƘ ŀǎ άōŜƭƛŜǾŜǎΣέ άŎƻƴǘƛƴǳŜΣέ άŎƻǳƭŘΣέ 
άǇƻǘŜƴǘƛŀƭΣέ άǊŜƳŀƛƴΣέ άǿƛƭƭΣέ άǿƻǳƭŘέ ƻǊ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ ŀƴŘ ǘƘŜ ƴŜƎŀǘƛǾŜǎ ƻŦ ǘƘƻǎŜ ǘŜǊƳǎΦ CƻǊǿŀǊŘ-looking 
statements involve known and unknown risks, uncertainties and other factors that may cause our actual 
results, performance or achievements to be materially different from any future results, performance or 
achievements expressed or implied by the forward-looking statements. Many factors could cause our actual 
activities or results to differ materially from the activities and results anticipated in forward-looking 
statements, including, but not limited to: delays or unexpected casualties related to construction under our 
investment plan and master plans, our ability to generate or obtain the requisite capital to fully develop and 
operate our airports, general economic, political, demographic and business conditions in the geographic 
markets we serve, decreases in passenger traffic, changes in the fees we may charge under our concession 
agreements, inflation, depreciation and devaluation of the AR$, EUR, BRL, UYU, AMD or the PEN against the 
U.S. dollar, the early termination, revocation or failure to renew or extend any of our concession agreements, 
the right of the Argentine Government to buy out the AA2000 Concession Agreement, changes in our 
investment commitments or our ability to meet our obligations thereunder, existing and future governmental 
regulations, natural disaster-related losses which may not be fully insurable, terrorism in the international 
markets we serve, epidemics, pandemics and other public health crises and changes in interest rates or foreign 
ŜȄŎƘŀƴƎŜ ǊŀǘŜǎΦ ¢ƘŜ /ƻƳǇŀƴȅ ŜƴŎƻǳǊŀƎŜǎ ȅƻǳ ǘƻ ǊŜǾƛŜǿ ǘƘŜ Ψ/ŀǳǘƛƻƴŀǊȅ {ǘŀǘŜƳŜƴǘΩ ŀƴŘ ǘƘŜ Ψwƛǎƪ CŀŎǘƻǊΩ 
sections of our Registration Statement on Form F-1 filed with the SEC for additional information concerning 
factors that could cause those differences.

Disclaimer and forward looking statement
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Ownership and Corporate Structure

Southern Cone Foundation
(Liechtenstein)

A.C.I. Airports S.àr.l.
(Luxembourg)

CorporaciónAméricaAirports 
S.A.

(Luxembourg)(1)

Airport Operating Companies

Public Shareholders

é

Brazil

1 Airport

1 Airport

51.0%

99.9%

Italy

2 Airports

55.7%

Uruguay

1 Airport

1 Airport

100.0%

100.0%

Ecuador

1 Airport

1 Airport

50.0%

99.9%

Peru

5 Airports

50.0%100.0%

Armenia

2 Airports

Argentina

35 Airports(2)

1 Airport

1 Airport

81.3%81.3%

74.1%

81.1%

Source: Company information.

1. CAAP ownership through intermediate sub-holding companies.

2. Includes El Palomar airport, recently added under the AA2000 Concession Agreement.
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Largest private airport operator by number of airports with a 

diversified portfolio

ÅLargest private airport operator in 
the world by number of airports (1)

ÅDiversified airport portfolio with 
presence across 7 countries

Å~20 year history with strong track 
record 

ÅWell positioned to continue global 
expansion strategy

ÅDeep operating and M&A know -
how

ÅSolid balance sheet to support 
growth initiatives

Passenger Evolution

(mm)

Passengers by Country 
(2017)

1. Largest private airport operator in terms of number of airports (52) and the 10th largest in terms of passenger 

traffic (76.6mm) as of December 31, 2017. Based on companiesô information, companiesô filings and websites as 

of December 31, 2017. Private airport operator stands for those companies which have private investors as 

shareholders.

2. ECOGAL (Ecuador) and Aeropuertos Andinosdel Peru (ñAAPò, Peru) are shown as investments in associates 

for purposes of the Companyôs financial results. 

Growing Revenue Base (2)

(US$mm )

Revenue by Country 
(2017)

49%

10%

25%

3%
5%

4%4% Argentina

Italy

Brazil

Uruguay

Ecuador

Armenia

Peru

64%10%

8%

7%

5%
6%

Argentina

Italy

Brazil

Uruguay

Ecuador

Armenia
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Solid Financial Position with Strong and Predictable Cash Generation

3. Investment Highlights

²ƻǊƭŘΩǎ [ŀǊƎŜǎǘ tǊƛǾŀǘŜ !ƛǊǇƻǊǘ hǇŜǊŀǘƻǊ ƛƴ ¢ŜǊƳǎ ƻŦ bǳƳōŜǊ ƻŦ !ƛǊǇƻǊǘǎ ǿƛǘƘ ŀ 5ƛǾŜǊǎƛŦƛŜŘ tƻǊǘŦƻƭƛƻ

Deep Operating Know-How Driving a Successful Business Model

¶ High Growth Potential from Macro and Industry Growth, and Organic and Inorganic Opportunities

Experienced Management Team with a Long-dated Track Record and Strong Commitment from our Shareholder

1

5

4

2

3
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Key Investment Highlights



33 airports in 
Argentina

1998

2002

20082003

2008

2011

2012

Concessions in Perú, Brazil and 
Ecuador

Extends Carrasco 
!ƛǊǇƻǊǘΩǎ ŎƻƴŎŜǎǎƛƻƴ

2017+

2014

2001

ZvartnotsAirport

Punta del Este Airport
Carrasco Airport -
largest in Uruguay

BrasiliaAirport - third 
largest in Brazil(1)

Bahia Blanca 
Airport

~20 Year Track Record

Operations in 7 Countries

Neuquén Airport 
(expands its presence 
in Argentina)

2014-15
Acquires an interest in Florence 
and Pisa Airports, and a controlling 
interest in Brasilia and Natal 
airports

Airports awarded through public 
tender or gov. negotiations

Airports acquired 
from third parties

2007

2004
Guayaquil 
Airport

Incorporates Shirak 
Airport to the Zvartnots
concession
9ȄǘŜƴŘǎ DǳŀȅŀǉǳƛƭΩǎ 
Airport concession

Source: Company information.

1.  In terms of passenger traffic.

Over the Last ~20 Years the Company has Consistently Increased the Number of Concessions and Airports Under Management

Successful airport 
concession extensions

Incorporates El Palomar airport to 
the AA2000 Concession 
!ƎǊŜŜƳŜƴǘΣ ōǊƛƴƎƛƴƎ /!!tΩǎ 
number of total airports under 
operation to 52. Expansion 
projects in Brasilia (Brazil); Ezeiza
and Aeroparque(Argentina); and 
in Florence (Italy). 
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1.8% 
1.6% 

3.5% 3.4% 

3.1% 3.0% 

2.1% 

1.1% 1.0% 

US GB AM PE UY AR BR EC IT

Source: Sabre, IHS, Airbus, The Economist Intelligence Unit and The Brookings Institution.

1. 2016 GDP per capita at purchasing power parity. 

CŀǾƻǊŀōƭŜ wŜŀƭ D5t DǊƻǿǘƘ Χ

Χ !ƴŘ aƛŘŘƭŜ /ƭŀǎǎ 5ŜǾŜƭƻǇƳŜƴǘ 9ȄǇŜŎǘŀǘƛƻƴǎ Χ

Average Annual Real Growth (ô17E-ô21E)

Avg.: 2.5%

Avg.: 1.7%

18% 

91% 

37% 

84% 

51% 

81% 

55% 

79% 

35% 

58% 

29% 

49% 

92% 92% 

'05 '25 '05 '25 '05 '25 '05 '25 '05 '25 '05 '25 '05 '25

Change (%)Middle Class as a % of the Total Population

74% 46% 30% 24% 23% 20% (1%)
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Annual Trips per Capita 

Emerging Markets

Developed
Countries

URU
ARG

PER

ARM

GER

FRA

CAN

UK

US

AUS

IRE

ITLY

BRA

ECU

DMRK

SWZD

FINL

NETH

SPA

(1
)

CAAP Presence Other Countries

6.5% 

6.2% 

5.9% 

5.2% 

3.2% 

2.6% 

Africa

LatAm

Asia-
Pacific

Middle
East

Europe

North
America

Attractive Expected 20-Year Total 
Passenger Growth

Χ [ŜŀŘƛƴƎ ǘƻ {ǘǊƻƴƎ /ƻƴǾŜǊƎŜƴŎŜ tƻǘŜƴǘƛŀƭ

Source: Sabre, IHS, Airbus, The Economist Intelligence 

Unit and The Brookings Institution

.2016 GDP per capita at purchasing power parity. 

Source: Boeing, IATA, Tourism Economics and Wall 

Street Research.
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CAAP operates in markets with favorable economic trendsé



Initiatives to expand concessions in Argentina, Brazil and Italyé

New expansion at Ezeiza airport

Terminal area expansion: new passenger 

buildings, apron expansions, new ground 

access and parking

New commercial areas: duty free shops, retail 

stores, entertainment, restaurants, and others

New expansion at Brasilia airport

Terminal area expansion (accessible from 

outside) to accommodate an additional 

commercial area of 40,000 sqm GLA(1), 

including retail stores, entertainment, food court, 

upscale restaurants, etc. 

New terminal and runway at Florence airport

New 48,500 sqm terminal and a 2,400 mts

long runway

New terminal to include 7,300 sqm of 

commercial space and improved retail layout

é and growing inorganically through selective acquisitions while keeping a disciplined approach:

1. Weighted by 2017 passenger traffic and CAAP's ownership stake in all the concessions in the 

country.

2. Subject to certain terms and conditions including the governmentôs approval. 

3. Puerta del Sur extended for 10 years in 2014. Currently in negotiations with Government to 

exten the term of CAISAôs concession.

4. Concession allows for indefinite 5-year period extensions.

14 10

28

15 14

8
10

5
5

35

22 20

28
25

7

15
19

53

Å Regions where we are currently present

Å Invest in new infrastructure to serve unattended demand 

Å Concessions with potential to develop new routes

Å Explore other sources of revenues (advertising, 

car parking, VIP lounges, real estate)

Å Leveraging our expertise and solid balance 

sheet

20

CAAP Argentina(2) Italy Uruguay(3)Brazil Ecuador

VV

Armenia(4) Peru

Overview of Existing Concessions Terms
(Remaining Life in Years, as of December 31, 2017)

W.A. Remaining Life(1) + 
Potential Extension

Weighted Average 
Remaining Life(1)

Countries with Successful 
Concession Extensions
V

Å Potential to increase connecting traffic / hub 

strategy

Å Opportunities to expand commercial space 

9

é and has growth opportunities from concession extensions, 
expansions and new acquisitions



ÅRevenues up 10.5% YoY and Adjusted EBITDA increased 12.5%

ÅPositive dynamics across key operating metrics:

ÅPassenger traffic +7.6% YoY in the quarter reaching 19.6 million passengers 

ÅCargo volume +14.3% YoY

ÅAircraft movements +4% YoY

ÅContinued to add new routes and frequencies

ÅMade capital investments of US$50 million in 1Q18, up 27.7% YoY to enhance airport 

infrastructure in Argentina, Brazil and Italy

Strong start to 1Q18 executing well across the organization
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